
        AGENDA 
 REGULAR  MEETING 

1/16/2025 5:30 pm 
Meeting Location 
17967 Bushard St 

    FV Senior Center  

Hyundai Grant Committee – 5:00 
• FV Schools Foundation
• Second Harvest Food Bank

Zoom Link: https://us02web.zoom.us/j/83059121088 
CALL TO ORDER – 5:30pm 
ROLL CALL 

PRESENTATIONS (5 Minutes Each) 

DIRECTOR UPDATES 

PUBLIC COMMENTS ON SCHEDULED ITEMS ONLY 

INFORMATION / ACTION ITEMS 

1. November Minutes - Crandall

2. November/December Financials – Servi

3. Board Participation in Subsidized Charity Events - Wakely

General Discussion/Events 
• Poker Tournament Update - Montz
• Fire Victims Support / Opportunities - Montz

Grants/Sponsorship Request  

VERBAL / WRITTEN CORRESPONDENCE 

GENERAL / PUBLIC COMMENTS 

CLOSED SESSION 

ADJOURNMENT 

Next Regular Meeting Scheduled – February 20, 2025, at the Center at Founders Village 

https://us02web.zoom.us/j/83059121088


           AGENDA 
    MEETING MINUTES 

11/21/2024 5:30 pm 
Meeting Location 
17967 Bushard St 

    FV Senior Center   
 

 
Hyundai Grant Committee – 5:04PM 

1. Fountain Valley Little League – Presentation from FVLL on proposed batting cates at FV 
Sports Park / Grant Request 
 

Zoom Link: https://us02web.zoom.us/j/83059121088  
CALL TO ORDER – 5:31PM 
ROLL CALL – Hanley, Servi, Wakely, Huebner, Crandall, Johnson, Grandis, Frizzelle, Cole, White, 
Taylor, Montz 

 
PRESENTATIONS (5 Minutes Each) 

• Republic Services – EV Vehicles; Update from Republic services, Debbie Killey, on 
potential EV Vehicles/Trash Trucks for City of Fountain Valley and associated rate 
increases. 
 

DIRECTOR UPDATES 
None 

 
PUBLIC COMMENTS ON SCHEDULED ITEMS ONLY 
 None 

 
INFORMATION / ACTION ITEMS 

 

1. October Minutes – Crandall; Motion to approve by Huebner, 2nd by Cole.  Approved 12-0 

2. October Financials – Servi; Motion to approve by Cole, 2nd by Huebner.  Approved 12-0 

3. Capital Campaign – Crandall; Motion to approve capital campaign commitment to the 

Boys and Girls Clubs (Kingston Facility Expansion) of $100,000 by Montz, 2nd by Johnson.  

Approved 12-0 

4. FV Living Grant Application – Grandis; Need more information on request. Item tabled for 

future consideration. 

 
General Discussion/Events 
• Tree Lighting; Request for volunteer assistance with FVCF booth set up and signage for the 

upcoming City of Fountain Valley Tree and Menorah Lighting Ceremony. 
 
Grants/Sponsorship Request  

• Fountain Valley Little League; Motion by Frizzelle to grant FVLL $5,000 from Hyundai 
Grants, with a commitment to double FVLL Spring Poker registration if they guarantee 50 
or more participants, 2nd by White.  Approved 12-0 

• Kindervision Golf Tournament; Email motion by Taylor, 2nd by Huebner ratified by board 
12-0 to be a Home Run sponsor of the annual Kindervsion Golf tournament for $1,900. 
 

VERBAL / WRITTEN CORRESPONDENCE 
  None 

https://us02web.zoom.us/j/83059121088


           AGENDA 
    MEETING MINUTES 

11/21/2024 5:30 pm 
Meeting Location 
17967 Bushard St 

    FV Senior Center   
 

 
GENERAL / PUBLIC COMMENTS 
 None 
CLOSED SESSION 

1. FVCF Board Applications – Frizzelle 
a. Hanley; Motion to re-appoint Director Hanley to a two year board appointed term by 

Frizzelle, 2nd by Huebner.  Approved 10-0 
b. Taylor; Motion to re-appoint Director Taylor to a two year board appointed term by 

Frizzelle, 2nd by Huebner.  Approved 10-0 
 

2. Accounting/Bookkeeping Services – Frizzelle; Motion to approve bookkeeping services 
with Tommie Servi by Frizzelle, 2nd by Wakely.  Approved 12-0 

 
ADJOURNMENT 

 
Next Regular Meeting Scheduled – TBD (Holiday), at the Center at Founders Village  



FOUNTAIN VALLEY COMMUNITY FOUNDATION

FINANCIAL STATEMENTS FOR THE 

SIX MONTHS ENDED DECEMBER 31, 2024



FOUNTAIN VALLEY COMMUNITY FOUNDATION 

FINANCIALS FOR THE SIX MONTHS ENDED DECEMBER 31, 2024 

 
HIGHLIGHTS 

 
Balance Sheet 

 Cash still strong at $363,289 

 Unrestricted Fund Balance is now at $125,290. Deducting the portion that belongs to third parties, 

$42,497, means that the remaining amount of $82,793 is available for Foundation use. 

 Restricted Funds is $220,692. Individual fund balances reflect funds still available for their stated 

purpose. 

 
Fund Activity Report 

 Note a number of funds reflect a zero balance. That is because those fund activities have been 

completed and funds transferred as appropriate. 

 
Income Statement 

 Interest income for the current month is $2,730 and $9,200 year-to-date. 

 Car Show income was accrued at $2,000 for the prior fiscal year end. These proceeds were not 

achieved so the accrual was reversed and therefore showing a $2,000 credit in Other Program 

Revenue 

 Total Awards and Grants issued for the year-to-date exceeded $60,000 

 The $850 Released from Restriction is the proceeds from the Great FV Campout which were released 

from restricted funds over to unrestricted. 

 
Net Increase/(Decrease) 

 The Foundation Unrestricted Fund decreased by $2,540. 

 Restricted Funds decreased by over $47,536. 

 These balances should increase in the second half of the year with Summerfest, Spring Poker and 

continued interest income to provide additional funds. 



Fountain Valley Community Foundation
Balance Sheet

as of 12/31/2024

Account Number Account Name Amount
Assets
Current Assets
1000 Checking/Money Market $363,288.76
1020 Operation Santa Claus $14,175.53
1030 Petty Cash $200.00
1100 Pledges Receivable $3,695.90

Total Current Assets $381,360.19

Fixed Assets
1500 Fixed Assets $7,910.12
1550 Accumulated Depreciation $-791.01

Total Fixed Assets $7,119.11

Total Assets $388,479.30

Liabilities
Due to Third Parties
2500 Operation Santa Claus $14,175.53
2525 Persons with Disabilities $2,750.00
2550 PREP Program $3,841.50
2575 Senior Services $7,068.46
2600 Spark of Love $14,661.08

Total Due to Third Parties $42,496.57

Total Liabilities $42,496.57

Equity
Unrestricted Net Assets
3000 Unrestricted General Fund $125,290.75

Total Unrestricted Net Assets $125,290.75

Restricted Net Assets
3002 Adults with Disabilities - Fund Balance $1,034.00
3003 Cameron Scholarship - Fund Balance $5,253.34
3005 Concerts in the Park - Fund Balance $16,679.33
3006 Easter Egg Hunt - Fund Balance $4,999.38
3008 Hall of Fame - Fund Balance $5,258.24
3009 Honored Heroes Banner - Fund Balance $4,352.85
3011 Hyundai 5K - Fund Balance $3,894.75
3012 Hyundai Grants - Fund Balance $26,000.00
3013 Movies in the Park - Fund Balance $2,924.74
3019 Summerfest - Fund Balance $25,162.46
3020 Tree Lighting - Fund Balance $6,111.66
3021 UAP - Fund Balance $101,277.26
3027 Tree Lighting Decor - Fund Balance $2,294.97

Page 1



Account Number Account Name Amount
3028 Summerfest Reserve - Fund Balance $15,449.00

Total Restricted Net Assets $220,691.98

Total Equity $345,982.73

Total Liabilities + Total Equity $388,479.30

Page 2
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Income Statement by Fund for the period of 07/01/2024 to 12/31/2024

Account Name Unrestricted Restricted Total

Corporate Contributions 753.45                  1,000.00              1,753.45             

Individual Contributions 1,130.00               4,734.00              5,864.00             

1,883.45               5,734.00              7,617.45             

Sponsorships -                         11,800.00            11,800.00           

Registrations -                         54,140.96            54,140.96           

Ticket Sales -                         -                        -                       

Carnival Sales -                         -                        -                       

Rebuys -                         -                        -                       

Silent Auction -                         -                        -                       

Bar Sales 458.00                  1,415.00              1,873.00             

Bar Tips -                         -                        -                       

Vendor Booth Fees -                         1,350.00              1,350.00             

Food Vendor Fees -                         -                        -                       

Other Program Revenue (2,000.00)              1,090.00              (910.00)               

(1,542.00)              69,795.96            68,253.96           

Interest Earned 9,200.29               -                        9,200.29             

Processing Fees 1,508.69               -                        1,508.69             

Release From Restriction 849.67                  (849.67)                -                       

11,558.65             (849.67)                10,708.98           

11,900.10             74,680.29            86,580.39          

Awards and Grants 10,750.00             50,855.00            61,605.00           

Sponsorships -                         -                        -                       

Special Event Expenses -                         68,328.19            68,328.19           

Merchant Fees 48.17                     916.92                 965.09                

Ticket Processing Fees -                         -                        -                       

Bar Expenses 126.77                  519.39                 646.16                

Other Program Exps 1,222.17               1,596.67              2,818.84             

12,147.11             122,216.17          134,363.28        

Bank Fees 35.00                     -                        35.00                  

Filings 100.00                  -                        100.00                

Insurance - Directors & Officers 733.00                  -                        733.00                

Software/Computer Equipment 878.00                  -                        878.00                

Supplies 84.27                     -                        84.27                  

Volunteer Support 418.39                  -                        418.39                
Depreciation -                         -                        -                       
Other General 44.00                     -                        44.00                  

2,292.66               -                        2,292.66             

Marketing -                         -                        -                       

-                         -                        -                       

14,439.77             122,216.17          136,655.94        

(2,539.67)              (47,535.88)          (50,075.55)         

Total Fundraising Expenses

Total Expense

Net Increase/(Decrease)

Program Expenses

Total Program Expenses

Administrative Expenses

Total Administrative Expenses

Fundraising Expenses

Total Event Income

Other Income

Total Other Income

Total Income

Expense

Income

Contributions

Total Contributions

Event Income
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